Test your tax knowledge. Fill out the Universal IT 1040 form with the information provided and check your answers with the key. 

Topic#1 (Universal IT 1040, Universal SD 100 Traditional)

Name: Jane Doe

SSN: 000-00-0000

Address: 123 ABC St., Lancaster, OH 43130 (Fairfield County)

Residency: Full year resident of Ohio

Filing Status: Single

School District: Fairfield Union SD 2304 (Taxing 2%)

Federal Adjusted Gross Income: $6,780.00

Topic#1 (Universal IT 1040, Universal SD 100 Traditional)

Jane is able to file a Universal IT 1040 return.  Her employer withheld taxes for Ohio and she is eligible to have them refunded.  She is not entitled to take an exemption deduction or credit for herself as she is being claimed on her parent’s return.  On line 8a of the tax return, per the tax tables on page 37 of the instruction booklet, the taxpayer has a tax liability of $41 on her income of $6780.  On line 9 of the tax return, you will bring the Total of Refundable credits from the Schedule of Credits (line 41).  After figuring out line 10 and working down to line 13, it is determined that Jane’s tax liability is $0.  From there you would enter the actual tax withheld (found on w2(s) and/or 1099(s)) on line 14.  After calculating down to line 27, its determined Jane is due a $129 refund.
Jane is required to file the Universal SD 100 school district return for Fairfield Union 2304 as she resides in a taxing school district. The taxpayer’s address can be verified in the FINDER on our website at www.tax.ohio.gov and the FINDER will show if the taxpayer resides in a taxing or non-taxing school district.
NOTE:

***Under most circumstances, you are required to keep records for four years from the date that the tax is due or the date that the taxes were filed, whichever is later.  However, it is strongly recommended that you maintain your w2’s, 1099’s indefinitely.

