
For 2015 w/ITBUS:

Test Your Tax Knowledge: Filing Scenario

Topic 2: This is my first time filing. How do I file?
Fill out the 2015 Universal IT1040 form with the information provided and check it with the key. 
Your Name:  Jane Doe
SSN: 000-00-0000 
Address: 123 ABC St., Columbus, OH 43229 (Franklin County)
Residency: Full Year Ohio Resident

Federal Adjusted Gross Income: $44,145

Filing Status: Single

1 Dependent: Samuel Doe (SSN 100-00-0001, DOB: 3/14/2001)
School District: Columbus SD 2503 (Non-taxing)
Jane made estimated payments of $300 for her Ohio taxes.  
Business Income from Schedule C - $18,765
Taxpayer made an estimated payment of $334
W2

Box 1: Wages - $25,380

Box 17: OH Taxes withheld - $582.04

Jane will file the IT 1040 with the IT BUS in order to report her personal income tax but also her business income.  Jane will complete the IT BUS in order to determine her business income tax liability.  Business income and personal income are taxed at different rates.  Jane will report all estimated payments on line 15 of the IT 1040 and her withholding will be reported on line 14 of the return.  Jane will complete the Schedule J to report her dependent.

NOTE:

***Under most circumstances, you are required to keep records for four years from the date that the tax is due or the date that the taxes were filed, whichever is later.  However, it is strongly recommended that you maintain your w2’s, 1099’s indefinitely.
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